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FURZE What is Economics:

SENIOR SCHOOL

 Economics studies human behavior. It is the study of how individual
people, industries or businesses use resources.

 We seek to understand the dynamics of change at a micro level
(e.g. within an industry) and at a macro level (e.g. within and
between countries)

e Although it is partially driven by numbers, it also covers social,
financial and cultural perspectives when looking at the way the
economic world operates and the transfer of wealth.
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Yes, if you enjoy:

* Debating economic issues such as inequality, globalisation and the
Global Financial Crisis

* Exploring and presenting alternative courses of action

* Keeping up to date with national and international trends
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Qualification at a glance

Theme 1: Markets, consumers
and firms

Students will develop an understanding

of:

« scarcity, choice and potential
conflicts

« enterprise, business and the
economy

« introducing the market
« the role of credit in the economy

« market failure and government
intervention

« revenue, costs, profits and cash.

Theme 2: The wider economic
environment

Students will develop an understanding

of:

e business growth and competitive
advantage

« firms, consumers and elasticities of
demand

« productive efficiency
« life in a global economy
« the economic cycle

« introduction to macroeconomic
policy.

Theme 3: The global economy Theme 4: Making markets work

This theme develops the concepts
introduced in Theme 2. Students will
develop an understanding of:

« (globalisation

« economic factors in business
expansion

« impact of globalisation on global
companies

« impact of globalisation on local and
national economies

« global labour markets
« inequality and redistribution.
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This theme develops the concepts
introduced in Theme 1. Students will
develop an understanding of:

« competition and market power
« market power and market failure
« market failure across the economy

« macroeconomic policies and impact
on firms and individuals

« risk and the financial sector.
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Exam style questions ...

Nlncy Wall Brian Ellis

VERSATILITY

Nancy Wall Brian Ellis

Theme 4 for Edexcel A Level Economics B Year 2
Wall Brian Ellis

(a) Discuss the usefulness of GDP as an indicator of growth. (8)

(b) Assess the impact of exchange rate changes on
economic growth for a country. (10)

(c) Using a suitable diagram, assess the use of fiscal policy to
stimulate economic growth. (12)

(d) Evaluate the extent of the trade-off between economic
growth and negative externalities. (20)
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1.2 Enterprise, business and the economy

Entrepreneurs are key to a dynamic economy and they take decisions in the
context of current economic conditions.

Subjer*  ..cent What students need to learn:
; a) Division of labour: advantages and disadvantages to
pecialisation employers and employees

b) Specialisation: advantages and disadvantages to the
firm

Implications for firms of changes in:

The wider economic
environment

exchange rates
taxation
unemployment
inflation
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Lesson on specialisation
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Exam details

Paper 1 Markets
Themes 1 & 4

Paper 2 Global Economic Environment
Themes 2 & 3

Paper 3 Pre-released case study

Economic related issue — All themes

Exams at the end of Year 13
May/June
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Duration: 2 hours
100 marks available

Duration: 2 hours
100 marks available

Duration: 2 hours
100 marks available
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Paper 1: Markets and how they work

*Paper code: 9EB0/01

« Externally assessed
s Availability: May/June
« First assessment: 2017

35% of the
total

qualification

Overview of content
Paper 1 will assess markets and questions will be drawn from Thermes 1 and 4.

Overview of assessment

+ Written examination.

+« The paper comprises three sections.

» Students answer all questions from all sections.
» Section A comprises one data response question.

+ Section B and Section C each comprise one extended open-response guestion
based on data.

« Duration: 2 hours.
» 100 marks available.

Paper 2: Competing in the global economy *Paper code: 9EB0/02
. Extemally assessed
« Availability: May/June

« First assessment: 2017

35% of the
total

qualification

Overview of content

Paper 2 will assess the global economic environment and questions will be drawn
from Themes 2 and 3.

Overview of assessment

s Written examination.

« The paper comprises three sections.

« Students answer all questions from all sections.
+ Section A comprises one data response question.

» Section B and Section C each comprise one extended open-response question
based on data.

« Duration: 2 hours.
« 100 marks available.
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Paper 3: The economic environment and business

*Paper code: 9EBO/03
+« Externally assessed
+ Availability: May/June
« First assessment: 2017

30% of the
total

qualification

Overview of content

For Paper 3, there will be a pre-released context document issued on our website
in November of the previous year. A new context will be given to centres each
year and will relate to the examination series for the following summer.

The context will focus on a broad context, such as an economy, industry, market
or economic issue. The question paper will be in two sections.

The first section will focus on the broad context provided. This will be outlined to
centres through the pre-released document.

The second section will focus on at least one strand within the context provided,
such as a particular firm.

Each section will contain unseen stimulus materials comprising quantitative and
qualitative evidence. Students are reguired to apply their knowledge and
understanding from Themes 1, 2, 3 and 4 and their understanding of the broad
context to this evidence.

Students cannot take any of their research or investigation data carried out as
part of the pre-release into the examination.

Overview of assessment
« Written examination.

« The paper comprises two sections. Each section comprises data response
questions broken down into a number of parts, including one extended
open-response guestion.

+« Students answer all questions from both sections.
« Duration: 2 hours.
« 100 marks available.
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20 Mark example

This response reached L3 and scored 13 marks.

(d) Evaluate the argument that market failure can be solved by government
intervention.

(20)
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Examiner Comments

This response shows reasonably accurate knowledge
and understanding supported by some relevant
evidence. Chains of reasoning are developed with some
counter arguments but these lack balance and are not
as developed as they could be.
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The course has
challenged me to
think from an
analytical
perspective

Relevant case
studies and
examples explored

It is quite a logical
subject, which |
enjoy

It has been
insightful in
learning about the
issues facing the
world economy

Helps to
understand how
countries work and
the global impact

| can see how
relevantitis to
everyday life
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Minimum grade 6 in GCSE Maths and a
minimum grade 5 GCSE English.
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* With economics being a social science and a study of the real world
and the challenges people experience, the course complements a
range of subjects from sciences to arts and humanities both at A-
level and Degree level.

* Economics fits particularly well with subjects like environmental
studies, international studies, politics, psychology, goeography and
sociology.

 Forthose with more mathematical or scientific interests, the
financial elements of economics mean you can also study it
alongside subjects like mathematics, statistics, business,
management, accounting and finance.
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* An Economics qualification will prepare you for any career that
desires numerical, analytical and problem-solving skills — which is
generally the vast majority.

« Many employers in banking, government, insurance, accountancy
and business often employ Economists.

This is because they have the specific ability to identify financial risks, spot social trends and
make informed decisions around investing resources.

 Economists are also sought after in fields that analyse large
amounts of data to recognise patterns and make better-informed
decisions.
Examples of this could be the spread of diseases, patterns in crime, trends in financial
markets or consumer behaviour.
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Typical careers:

* Economist

e Chartered accountant

* |nvestment analyst
 Management consultant
e Civil servant

You may also find yourself
working in the banking
sector, with charities, NGOs
or voluntary organisations,
consultancies or insurance
firms.
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Problem-solving skills
The delivery and assessment of the course is linked to various case studies, which means that you explore

different scenarios and analyse the data. This helps develop critical thinking and problem-solving skills that can
be valuable in numerous different careers.

Communication skills
As economics is a social science, you develop the ability to communicate in business terms and about the issues
and challenges that individuals face. The course helps you gain an understanding and appreciation of the

viewpoints of people from different cultural backgrounds and their specific issues. This can help to develop
empathetic and interpersonal communication skills.

Numerical skills

Though economics involves more than just analysing numbers, numeracy is a key part of the course. Studying
economics can help develop your confidence when working with figures and identifying trends. Many of the
numeracy skills associated with economics translate well to other jobs.

Analytical skills

Economics courses help you learn how to analyse information critically byidentifying key information from data
sets. You also learn how to evaluate this information, draw conclusions and make informed decisions. Your
analytical skills are helpful for both the numerical and social aspects of economics.
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