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Does
globalisation
help or hinder
developing
countries?

Which are the
factors that
explain the poor
economic growth
of a country?
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Why do sports
players and
television stars
make more than
doctors and
politicians?

Why does the
price of gas
fluctuate so
frequently?

inflation
affected by
foreign trade?
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How does an
increase in the
minimum wage

affect the
economy?

How is the
process of supply
and demand
impacting the
price of a
product?
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e Economics studies human behavior. It is the study of how individual
people, industries or businesses use resources.

e We seek to understand the dynamics of change at a micro level
(e.g. within an industry) and at a macro level (e.g. within and
between countries)

e Although it is partially driven by numbers, it also covers social,
financial and cultural perspectives when looking at the way the
economic world operates and the transfer of wealth.
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Yes, if you enjoy:

 Debating economic issues such as inequality, globalisation and the
Global Financial Crisis

e Exploring and presenting alternative courses of action

e Keeping up to date with national and international trends
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Theme 1: Markets, consumers Theme 2: The wider economic
and firms environment

Students will develop an understanding Students will develop an understanding

of: of:

e scarcity, choice and potential « business growth and competitive
conflicts advantage

« enterprise, business and the + firms, consumers and elasticities of
economy demand

« introducing the market « productive efficiency

« the role of credit in the economy « life in a global economy

« market failure and government « the economic cycle
intervention « introduction to macroeconomic

« revenue, costs, profits and cash. policy.

Theme 3: The global economy Theme 4: Making markets work

This theme develops the concepts This theme develops the concepts

introduced in Theme 2. Students will introduced in Theme 1. Students will

develop an understanding of: develop an understanding of:

« (globalisation « competition and market power

« economic factors in business « market power and market failure
expansion « market failure across the economy

« impact of globalisation on global « macroeconomic policies and impact
companies on firms and individuals

« impact of globalisation on local and e risk and the financial sector.
national economies

« global labour markets
« inequality and redistribution.
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Exam style questions ...

(a) Discuss the usefulness of GDP as an indicator of growth. (8)

(b) Assess the impact of exchange rate changes on
economic growth for a country. (10)

(c) Using a suitable diagram, assess the use of fiscal policy to
stimulate economic growth. (12)

(d) Evaluate the extent of the trade-off between economic
growth and negative externalities. (20)
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1.2 Enterprise, business and the economy

Entrepreneurs are key to a dynamic economy and they take decisions in the
context of current economic conditions.

Subjec* -~ _..ent What students need to learn:

. a) Division of labour: advantages and disadvantages to
Specialisation employers and employees

b) Specialisation: advantages and disadvantages to the

1.2.5

The wider economic
environment

interest rates

o

o exchange rates
o taxation

o unemployment
o inflation
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Paper 1 Markets Duration: 2 hours
Themes 1 & 4 100 marks available

Paper 2 Global Economic Environment Duration: 2 hours
Themes 3 & 4 100 marks available

Paper 3 Pre-released case study Duration: 2 hours
Economic related issue — All themes 100 marks available

Exams at the end of Year 13
May/June
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Paper 1: Markets and how they work *Paper code: 9EBO/01 Paper 3: The economic environment and business

* 0
« Externally assessed SR Paper code: 9EBO/03

« Availability: May/June total » Externally assessed 30% of the
« First assessment: 2017 qualification « Availability: May/June total
Overview of content « First assessment: 2017 qualification

Paper 1 will assess markets and questions will be drawn from Themes 1 and 4.

- Overview of content
Overview of assessment

. Written examination. For Paper 3, there will be a pre-released context document issued on our website
« The paper comprises three sections. in November of the previous year. A new context will be given to centres each

+ Students answer all questions from all sections. year and will relate to the examination series for the following summer.

« Section A comprises one data response question. The context will focus on a broad context, such as an economy, industry, market
« Section B and Section C each comprise one extended open-response question or economic issue. The question paper will be in two sections.

based on data.
» Duration: 2 hours.
» 100 marks available.

The first section will focus on the broad context provided. This will be outlined to
centres through the pre-released document.

The second section will focus on at least one strand within the context provided,
such as a particular firm.

Each section will contain unseen stimulus materials comprising quantitative and

Paper 2: Competing in the global economy *Paper code: 9EB0/02

. Extemally assessed m qualitative gvidence. Students are required to app!g.r their knowlledge and

«+  Availability: May/June total understanding from Themes 1, 2, 3 and 4 and their understanding of the broad
. First assessment: 2017 gualification context to this evidence.

Overview of content Students cannot take any of their research or investigation data carried out as
Paper 2 will assess the global economic environment and questions will be drawn part of the pre-release into the examination.

f Th 2 and 3. .
rom Themes 2 an Overview of assessment

» Written examination.

+« The paper comprises two sections. Each section comprises data response
. Students answer all questions from all sections. questions broken down into a number of parts, including one extended
« Section A comprises one data response question. Dpen_response qUEStIDn'
« Section B and Section C each comprise one extended open-response guestion » Students answer all questions from both sections.
based on data. « Duration: 2 hours.

« Duration: 2 hours. )
« 100 marks available. » 100 marks available.

Overview of assessment
« Written examination.
« The paper comprises three sections.

AMBITIOUS COLLABORATIVE INTEGRITY ENDURANCE VERSATILITY EXCELLENCE




FURZE
PLATT

SENIOR SCHOOL

This response reached L2 and scored 13 marks.

(d) Evaluate the argument that market fallure can be solved by government
intervention,
20)

Haded  Lailuce (o ¥e  disallcation ol ctiourtes and

apvernmenak  indervechion (s Be  polides sk ent by tle

aovesnmenk  in order 4 f0  ceduce pradet Rllece.

Ta R W, Here is o mardket  faibwe for obesiy

whide 5 caintd  do e causd oy Sugary cloiaks

ard  Joods, The maded [t ocuced due do Mo lack

ok under sharding of  privade and exieaal coths of contumphia

wolich.  \ead o '0- 3110.46( S{)&'—;ol cost  Haan, aopial benefit.
The Aoves nent coudd  indeqvene ‘n-3 'trinf,irjj i requletzons
and  leislabions en Ma amewat ok Susgc conSumphion.
pec each,  tndiwvidual bts L\J’Y\:J—{nﬁ:} e avaslable E-#{“ﬂ-j of
Hese  procucks.

The govecneent  can  alis  inbwduce  indictol  taxes such
as We  ones  ghon tobacte and aleshol. Such dexes
lnerease He  pice of  He  preduck whick would led
Yo o dewtate  in Ma  gquankiky clemanded whoce dece
e an elathc  demand  for e  paduct.

Rer Ancther  posse  governeant  indenvecdion (s grands
ard  cubsidies, To  ctduce 0\:05-&:, in e U.K,m'hnnc{r:j
excries  and  Phuysical achiviby  Can. improve e sihuation
amerggt with indicd  Nexabbna, P subbicy, morty giea by
e 35.4;7\1\-&«* to an inddnidugl M dp epedd b pe el r.arhznﬁ‘“f
of. Sendee, Con bt Sek up on aun  eastecshipS do geb mae
Pespe  tnde uofh.:ra st and LD«ANS He o\:eﬂ;hjrn}?_.

S P @ seen on teo disgmm, o
SuikaMe  cusidy lay Mo govemmant
woudd lead 4o o deccease in Ha

price ok He  preduct and an

Uncrgate  in Ha q’uoni;*g}doncmld.

TG wedd  cesulk imoa pesiHiee
reackion. 4o the qovernnest  tedentedioe and therefok s

U s moe Llkely 4o sdre paadked  falace.

HOM, HBowk 36 a  chance of fraud d%gir\ﬂs

a4, G Glasmhbsy

AMBITIOUS COLLABORATIVE HAPPY

INTEGRITY

Mark example

free N e R . indovidual doesn't
Sperd M. monty on e desipaitd  produck wihich wonld
Boon  lead bo  gouemneech  ulloare.

Moo, rtgulabions anl lagiclationt  have oo be enfurced
boy M goveenesak  in order  for  Bam to bt eflckie
bk b 36 inmpohide, for exaple, o dace o plie
officer  vesd io evty  nwsmper skaed in omder do
owpid  wifage undecage  puahast of  tekalo and
alechd.  products, The admingrmbon. ccshs woull exceed.
Ho Cou.ﬂl Yerelhs  Lohich weuld  make it Ve
tneffutnt  Aoe He aau{rr\ma&

Overal), trere  act  cevecsl policieS ‘o deal Lot
madeek  faliare . TH ol J:_P,efxds on hotd oig Mo
prodless. 15 whert Yt 1S o macked fdert swh
as_Ho UK obesly ciSs ond alio how He
goemeant  T5 aMe do  indriene So  that Ao
polem 15 Solved mtler Yo making b wose
which can than led 4o govemnment fallure sohich mans
He UK goﬁ.rl\m+ L\J(‘Kl“ Hhan ¥ nead o NMJUS'}‘ e
shodegies  he dackle  He Pmunm whith tan bt r:aSH-d and
g cent Lunalnge

" (Resuﬂsplﬁ

Examiner Comments

This response shows reasonably accurate knowledge
and understanding supparted by some relevant
evidence. Chains of reascning are developed with some
counter arguments but these lack balance and are nat
as developed as they could be.
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The course has
challenged me to
think from an
analytical
perspective

Relevant case
studies and
examples explored

It is quite a logical
subject, which |
enjoy

It has been
insightful in
learning about the
issues facing the
world economy

Helps to
understand how
countries work and
the global impact

| can see how
relevant itis to

everyday life
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Grade 5 in GCSE Business Studies, Maths and
English.
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e With economics being a social science and a study of the real world
and the challenges people experience, the course complements a
range of subjects from sciences to arts and humanities both at A-
level and Degree level.

e Economics fits particularly well with subjects like environmental
studies, international studies, politics, psychology and sociology.

* For those with more mathematical or scientific interests, the
financial elements of economics mean you can also study it
alongside subjects like mathematics, statistics, business,
management, accounting and finance.
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e An Economics qualification will prepare you for any career that
desires numerical, analytical and problem-solving skills — which is
generally the vast majority.

e Many employers in banking, government, insurance, accountancy
and business often employ Economists.
This is because they have the specific ability to identify financial risks, spot social trends and
make informed decisions around investing resources.

e Economists are also sought after in fields that analyse large
amounts of data to recognise patterns and make better-informed
decisions.

Examples of this could be the spread of diseases, patterns in crime, trends in financial
markets or consumer behaviour.
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Typical careers:

e Economist

e Chartered accountant

* Investment analyst

e Management consultant
e Civil servant

You may also find yourself
working in the banking
sector, with charities, NGOs
or voluntary organisations,
consultancies or insurance
firms.
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Problem-solving skills

The delivery and assessment of the course is linked to various case studies, which means that you explore
different scenarios and analyse the data. This helps develop critical thinking and problem-solving skills that can
be valuable in numerous different careers.

Communication skills

As economics is a social science, you develop the ability to communicate in business terms and about the issues
and challenges that individuals face. The course helps you gain an understanding and appreciation of the
viewpoints of people from different cultural backgrounds and their specific issues. This can help to develop
empathetic and interpersonal communication skills.

Numerical skills

Though economics involves more than just analysing numbers, numeracy is a key part of the course. Studying
economics can help develop your confidence when working with figures and identifying trends. Many of the
numeracy skills associated with economics translate well to other jobs.

Analytical skills

Economics courses help you learn how to analyse information critically by identifying key information from data
sets. You also learn how to evaluate this information, draw conclusions and make informed decisions. Your
analytical skills are helpful for both the numerical and social aspects of economics.
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